The penalties under the new regime are generally more severe and are summarised in the table below, with the changes shown in red:

	Key Dates:
	Sanction:

	 
	 

	31 January in the tax year.
 
	First payment on account due (if applicable).

Interest due at official rate on amounts paid late.

	 
	 

	31 July following the end the tax year.
 
	Second payment on account due (if applicable).
Interest due at official rate on amounts paid late.

	 
	 

	31 October following the end of the tax year (or within 3 months following the date of notice to file, if later).

 
	Filing deadline for paper returns.
 

£100 late filing penalty. The penalty will no longer be restricted to the amount of tax outstanding as at 31 January following the end of the tax year, so the full penalty will apply even if there is no tax or a repayment of tax due. For partnership returns, the fixed penalty is £100 per partner.

	 
	 

	Electronic returns:
31 January following the end of the tax year (or within 3 months following the date of notice to file, if later).

 
	Filing deadline for electronic returns.
 

£100 late filing penalty. The penalty will no longer be restricted to the amount of tax outstanding as at 31 January following the end of the tax year, so the full penalty will apply even if there is no tax or a repayment of tax due.

	 
	 

	28 February following the end of the tax year.
	5% flat surcharge on any tax which remains outstanding at this date.

	 
	 

	30 April following the end of the tax year (or within 6 months following the date of notice to file, if later).
	If the return is still outstanding after this date, upon notification from HMRC, a further penalty of £10 per day. The daily penalty becomes due from the date that HMRC issue a notice, which cannot be before 1 May following the end of the tax year. HMRC can issue such a notice without recourse to a Tax Tribunal.

	 
	 

	31 July following the end of the tax year (or within 9 months following the date of notice to file, if later).
	If the return is still outstanding after this date, a further penalty of £300 or 5% of the tax due per the return, whichever is the higher. For partnership returns, the fixed penalty is £300 per partner.
AND:

Further 5% flat surcharge on any tax which remains outstanding at this date.

	 
	 

	The second 31 January following the end of the tax year (or within 15 months following the date of notice to file, if later).
	If the return is still outstanding after this date, a further penalty of £300 or 5% of the tax due per the return, whichever is the higher
OR, for serious cases, a tax-geared penalty of up to 100% of the tax due per the Self Assessment Return.

	 
	 

	Other
	The £60 daily penalty on application to a tax tribunal for continued delays is no longer applicable.


